Listing of Claims 



1 . (Currently Amended) A method for maximizing the distribution of market 
information in an electronic trading environment, the method comprising: 

determining a bandwidth limit for a communication link that is used in 
distributing market information related to a tradeable object from an electronic 
market; af»d 

selecting a first mode of transmission from a plurality of modes of 
transmission for distributing the market information, wherein the first mode of 
transmission comprises sending a new market update message from the 
electronic market when a change in a market order book is detected; 

determining that the bandwidth limit for the communication link is reached; 

and 

dynamically selecting a second mode of transmission for distributing the 
market information from a the plurality of modes of transmission , wherein the 
second mode of transmission comprises sending a new market information 
snapshot at predetermined time intervals, wherein the market information 
snapshot comprises a best bid price and a best ask price currently available for 
the tradeable object, such that th e bandwidth us e d to d i str i but e th e mark e t 
i nformat i on by th e s ele ct e d mod e of transmiss i on comports w i th th e d e t e rm i n e d 
bandw i dth and max i m i z e s th e d i str i bution of th e mark e t i nformat i on. 

2. (Canceled) 

3. (Currently Amended) The method of claim 1 , wh e r ei n th e s ele ct e d mod e 
of transm i ss i on compr i s e s s e nd i ng update m e ssag e s w i th n e w mark e t 
i nformat i on on i nt e rva l s , further comprising: 

determining that a bandwidth over the communication link is below the 
bandwidth limit; and 

dynamically selecting the first mode of transmission . 
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4. (Currently Amended) The method of claim 1 wherein the communication 
link comprises a network connection from the a market information source to a 
gateway. 

5. (Original) The method of claim 1 wherein the communication link 
comprises a network connection from an electronic market information source to 
a client device. 

6. (Original) The method of claim 1 wherein the communication link 
comprises a network connection from a gateway to a client device. 

7. (Currently Amended) The method of claim 1 wherein determining a 
bandwidth limit for a communication link comprises manually setting a bandwidth 
limit. 

8. (Currently Amended) The method of claim 1 wherein determining a 
bandwidth limit for a communication link comprises measuring the bandwidth 
limit electronically by software. 

9. (Currently Amended) The method of claim 1 wherein the mode of 
transmission can b e is dynamically changed from a the first mode to a the 
second mode when the second mode maximizes the distribution of the market 
information more than the first mode. 

10. (Currently Amended) The method of claim 9 wherein the mode of 
transmission can b e is dynamically changed from the second mode back to the 
first mode when the first mode maximizes the distribution of the market 
information more than the second mode. 



4 



1 1 . (Currently Amended) The method of claim 1 wherein aspects of the 
plurality of mode modes of transmission may be dynamically adjusted to comport 
with changing bandwidth limits. 

12-1 5. (Canceled) 

16. (Currently Amended) A system for maximizing the distribution of market 
information in an electronic trading environment, the m e thod system comprising: 

a bandwidth monitor for determining bandwidth for a communication link 
that is used in distributing market information related to a tradeable object from 
an electronic market; and 

a market information interface for dynamically selecting a mode of 
transmission for distributing the market information from a plurality of modes of 
transmission , wherein a first mode of transmission comprises sending a new 
market update message from the electronic market when a change in a market 
order book is detected, and wherein a second mode of transmission comprises 
sending a new market information snapshot comprising a best bid price and a 
best ask price available for the tradeable object, 

the market information interface further for dynamically selecting 
the first mode of transmission when the bandwidth for the communication 
link is below a bandwidth limit; and 

the market information interface further for dynamically selecting 
the second mode of transmission when the bandwidth for the 
communication link is above the bandwidth limit, such that th e bandw i dth 
us e d to d i str i but e th e mark e t i nformat i on by th e s ele ct e d mod e of 
transm i ss i on comports w i th th e det e rm i n e d bandw i dth and max i m i z e s th e 
d i str i but i on of th e mark e t i nformat i on. 

1 7. (Currently Amended) The system of claim 1 6 wherein the bandwidth 
monitor receives a bandwidth limit signal indicating the max i mum a ll owab le 
bandwidth limit for the communication link. 
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18. (Original) The system of claim 17 wherein the bandwidth limit is manually 
set. 

19. (Original) The system of claim 17 wherein the bandwidth limit is 
dynamically adjusted according to current bandwidth consumption on the 
communication link. 

20. (Currently Amended) The system of claim 20 16 further comprising a 
market information storage buffer for buffering market information before being 
distributed according to the selected mode of transmission on the communication 
link. 

21 . (New) The system of claim 1 6, wherein the communication link comprises 
a network connection from an electronic market information source to a gateway. 

22. (New) The system of claim 16, wherein the communication link comprises 
a network connection from an electronic market information source to a client 
device. 

23. (New) The system of claim 1 6, wherein the communication link comprises 
a network connection from a gateway to a client device. 

24. (New) The system of claim 16, wherein the bandwidth limit is set 
manually. 

25. (New) The system of claim 16, wherein the bandwidth limit is measured 
electronically by software. 
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